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中 ERICRTT 1 呈 下 术 天 所 加 风 站、 
外 芭 -RN IE 
外 耿 二 芋 。 和 ， 


CC 二 人 人 1， 
> 二 | 改 洒 天 要 村 旺 * 因 提 区 各 刀 炽 和 区 叶 翅 5 
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; HLL 半 * 四 上 


NOTITCE ， IIS HEREBY 
GIVEN that 《the， Transfer 
Booka . and Register of 
Members of the Company 
will be closed from.. 138th 
March .1967 to 15th 'March 
1967 both days inclusive， 

By Order of the Board- 

IT. Oei 

Secretary。. 
Tongkong，4th Narch，1967， 
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REPORT OF THE DIRECTORS 一 1966 


CENERAL . 
. 1966 saw a continltation of the prevVIOUS year 3 SeVehke 
gepression in the construction indqustry。Despite the basic 
strength of Vibro whieh enabled us tp overcorme thne- 
general _ conditions iD the industry with considerable 
Sueeess during 1965 certain intetnal problems arOoSe QQaring 
1966. which ecaused a temporary、Ssetback， 人 AS WaS iadicated 
in-our:1965. Report 纪 easures had been taken by the midudle 
of the year to improve the _ situation These ineasUres' 
were e 信 eetive and whilst yotur Board had at that time- 
-anticipated .the possibility of a consijdeiable 1loss: in 1966 
shareholqergs will see hereunder that in fact :this_ Was Dot. 
.too severe. na 


ACCOUNTS 


832na | 


， Annual 'General Meeting of 二 


he Company will be .hela at: 


422,， Prinee's Buildingi 苹 ong 
了 ong，… on Mondayi，24th 
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or the， following purposesy 

To eonsider .the…Com- 


any'3 人 Aecounts nd the- 
ts of tne: Directors. 
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才 、 潜 安 王 光洁 半 过 放 束 笃 f 亿 寺 
二 斌 、 中 六 和 讲 斗 党 关 肖 


区 


一 一 全 
月 


。 吾 臣 江 出 春 蕊 电 下 开 响 量 玫 清光 


呈 澡 寺 可 忆 攻 性 记 = 基 从 洽 媒 关 洲 = 居 针 漳 吨 
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充 fr 训 
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兹 蝎 袜 吉祥 妥 


COPY OF LETTER TO 
SHAKEHOELDRRS 


《 


“aeRIGHmS” ISSUE OF NEW: SHARES TO SHARE，( 
ee  HOLDERS 1 


: Tssne of 471.042.Shares of $3 each at a price of $4 per 
share-payable in full; in the Droportion of 1 New Share 
for every 于 issued share heid . on- 35th -March 1967 

汪 Sincet 

The 了 Int 
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t all of wkich 
tion not taketm 
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Q:a substantial ， 
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3 了 G SUDergfTi 
idse, Water Gr 
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下:smrmeqiatelv 'after ,th 
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dividqend is uroposed .thia:year， 
PROSPECTS 


Being mailed- at the samie time- as _ this Report is 
lettez concerning -an 0 他 er of new -Shares to .be made Very 
shorftly :to. shareholders. It :ia: unpeesessary to dplicate. 


here . the: information contained :in that letter Save t0 


say that it will be.elear therefrom that the Boarq ,looks . 
to an :expanding' ahd Drofitable “future Tor the' 
OnDa07 ee 


ni view- of -the: compbanyrs diversification the Present 
ame' js. consideredq，unsuitable and the ,Board poR 
-that 让 be-ehangeq to-:Vibro ( 匡 攻 ,》 Limited,… 了 olnd 
With:thig Report there ia: a .motice' of .an 瑟 xtraordinat 基 
时 : -Meeting which …haas…been .convenea to :follow 
.ATinual' Geleral Meetineg… 
OF DIRECTORS 
eeordanee with .Artieleg- 81 and .82 Mr -全 M. 
Schreuders retjres from the Board but being eligible offers- 
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.agreed not to seek any' remineration. for 1966. 
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history， - 人 


2 our 1965. Report : shareholdeis Were informied that 


-the ecompany. had:incurred 'a 1os3:in the frst.half:of 196 人 4 
aid that.a profit eould not be expeceted in that:year .OU 
1966. Report' js being. mailed :to sliareholders; at the same 
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`1966::total .depreeiation ehakges- were redquced due to:-idle. 


at any time in the: enminanv's 
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革 ， 意 注 员 会 促 会 恕 业 工 “ 


除 。 及 加 。 浊 由 ) 当 和 
由 汰 加 “ 斤 如 王 旺 此 | 次 洲 计 族 鹿 ( 避 沽 ) 
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。 严 强 尖 过 次 汉 过 如 小 站 这 名 间 代 阳 卫 > 六 沿 球 畔 过 基 蛙 中 计 于 兴 到 站 世 弦 是 且 冯 区 训 六 妈 
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各 习 间 * 下 源 下 《 


忆 六 尚 。 让 革 注 果品 
址 乳 | 泪 应 * 
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( 品 泪 ) 对 加 芭 趾 


和 
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reserve3 for plant :replacemient :the loss -of $178,831 . 刘 
nevertfejess-econsidQerably- Jess than apticipated .at the time 


小: 呈 .our 1965. ;有 Report，and i View-of the- conditiom of the 
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foresees， are Such .that:with the 识 creased :28 证 3 

ing ,from this -isue the profhtability- of :the company 
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辫 . capital for， mew typeg of :Work in which -we:ar6 
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过 潞 喧 -= 俱 平 站 这 


、 寅 遍 水 扩 汶 几 | 史 
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